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1.3 ACCOUNTING EQUATION
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QUESTION TWO

2.1. Creditors control is a (BALANCE SHEET/ NOMINAL) accounrt and is a
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2.3 Name the source document
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2.4 1f the credit purchases represent 30%

e e,

of the total purchases, calculate the total purchases
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2.5. Give an example of a transaction that could be included in Sundry Account on the credit side
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2.6 Calculate the percentage discount given by creditors
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2.7 Calculate the amount owed to creditors’
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2.8 PL TRADERS s unhappy with the quality of goods from the creditor.
Provide a figure and an explanation to support your answer
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2.9 Provide three points for good internal control over creditors
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